Ineecmuyitina oexnapayis Biokpumoeo nenciinoco pondy « Lapmayesmuunuily (HO8a peoaxyis)

3ATBEPJI’)KEHO

Panoro

Binxpuroro nenciiinoro gonay
«PapManeBTHYHMII»
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Bin 06 s10Toro 2018 p.

IHBECTHULIIHA TEKJIAPALISA
BIAKPUTOI'O MEHCITHOT'O ®OHY
«DAPMALEBTUYHUI»

(nHoea pedakuisn)

[HBecTHIiliHY AekiIapaitifo Binkpuroro menciiinoro ¢oumy «PapmaneBTuunuity (Hamami - Do)
po3pobineHo BimnopimHo g0 Cratyty DoHmy Ta 3aKOHOJABCTBA YKpaiHW. [HBecTuIliiiHa nekiaparris
®Donay BitoOpakae OCHOBHI HaNPsSIMU 1HBECTHLIIHHOT O TUKY DoHTY.

1. 3araasbni Bizomocti npo ®@oun.
1.1. TloBue naiimenyBanns ®onny: Binkpuruii nenciiinuit hponn «dapmaneBTHUHAL».
1.2. Kopx3a €IPTIOY: 33262460.
1.3. Peecrpauiitnuii Homep @onny y epkaBHoMy peectpi pinaHcoBux yctanos: 12101517,
1.4. Cepist Ta HOMep cBifonTBa Npo peecTpaliro Pouxy sk pinancoBoi ycraHoBu: Cepist [1D Ne 29.
1.5. Micuesnaxomxkennsa Pagu @onmy: 01030, m. Kuis, Byn. B'suecnasa Jlunuacekoro, 12, od. 1.

2. Mera inBecTyBaHHS NEHCIIiHUX aKTHUBIB.
Mertoro iHBecTyBaHHS TeHCIHHHX KomTiB DoHIY € 3abe3medeHHs MPUPOCTY MEHCIHHUX aKTHBIB
Uit 3a0e3nedyeHHsT mpaB  ydacHWKiB  DoHAYy 1040 OTPUMaHHA HHUMH  JOJAaTKOBUX  JIO
3araJlbHOO0OB’SI3KOBOT'0O JIEPYKABHOTO TICHCIMHOrO CTpaxyBaHHS NMEHCIMHUX BUILIAT BIAMOBIIHO 0 BUMOT
3akony Ykpainu «IIpo Henep:kaBHe neHCiHe 3a0e3MeueHHs».

3. OcHOBHi HaNpsiMU iHBeCTYBaHHS NMEHCIHHUX AKTHBIB.

3.1. B ocHOBHI HampsiMHU iHBECTyBaHHs NEHCIHHWUX akTHBIB DOHIY IMOKJIa/leHa CTpaTeris HaIiitHOTrO
30epekeHHs] 1 CTabiIbHOTO TPUMHOXKEHHS TICHCIHHMX aKTUBIB, SKi 1HBECTYIOTBCS 3 METOIO
OTPHMAaHHS JIOXOJy Ha KOpHCTh ydacHHKiB DoHIy, 1m0 mependadae BUKOPUCTAHHS >KOPCTKOT
CUCTEMH KOHTPOJIO 332 PU3WKAaMU JUIsl OTPUMAaHHS CTaOIIHOTO JOXOAY MPH MiHIMAallbHOMY PiBHI
PH3HKIB.

3.2. TleHciiiHi akTHBH, IO HAKOMUYYIOTbc Y DOHII, MOXKYTh OyTH BUKOPHCTAHI BUKIFOUHO JIJISI ITiIeH
iHBecTHLIIHOT HismbHOCTI POHMY, BUKOHAaHHS 3000B’s3aHb DOHIY mepes WOro y4acHHKaMH Ta
OIJIaTH BUTPAT, OB’ A3aHUX 31 3[1MCHEHHSAM HeJlepKaBHOTO TICHCIHHOTO 3a0e3MeueHH s, a came:
3.2.1. iHBeCTyBaHHS BIANOBIIHO 10 BHMOI 3akoHy VYkpainu «[Ipo HezepkaBHE IEHCIiHHE

3a0e3MeUeHH» 3 METOI0 OTPUMAHHS I0XO0ly Ha KOPUCTh y4yacHUKiB DoHy;

3.2.2. BUKOHAHHs JOrOBOPIB BMILIATH IIEHCII HA BU3HAYCHUH CTPOK, YKIAJACHHUX 3 y4aCHHUKaAMH
®doHpay, Ta I 31HCHEHHS OJHOPA30BUX IMEHCIHHUX BUILIAT, epeI0aYeHnX 3aKOHOM;

3.2.3. omylaTl  JOTOBOPIB CTpaxyBaHHs [OBIYHOI MEHCIi Ta JOrOBOPIB CTPaxyBaHHS PH3HUKY
HACTaHHA IHBaMOHOCTI abo cmepTi yuacHuka DoHay, VyKIaJeHUX 13 CTPaxOBOKO
Oprasizarfi€o;

3.2.4. onaTy OCTYT 3 aJAMIHICTPYBaHHS MEHCIHHOTo (OHAY, BKIIOYAIOUM OIUIATY PEKIAMHHX Ta
areHTCHKHX IOCIYT, TOB’sI3aHUX 3 QyHKIIOHyBaHH;IM DOHTY, Ta BUTPAT Ha ONPHIIIOTHECHHS
iHpopmarii mpo ¥oro isUTbHICTH, TependadeHoi 3akoHoM Ykpainm «[Ipo HexepkaBHe
MeHCiliHe 3a0€e3eueHHS,

3.2.5. BuIIaTa BUHArOpOAY 3a HaJlaHHs MOCIYT 3 YIpaBIiHHS akTuBaMu DOHIY;

3.2.6. omnaTu mocyr 30epiraya,
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3.2.7. oruaTH OCHYT 3 TPOBEJICHHS IIAHOBUX ayJAUTOPCHKHX mepeBipok DouHy;

3.2.8.ommaTk TOCHYr TpeTiX oci0, HajgaHHsA SKUX mependadeHo 3akoHoM Ykpainu «IIpo
HeZlepKaBHe TeHciiiHe 3abe3nedeHHs» ad0 HOPMAaTHBHO-TIPAaBOBUMHU akTamiu HamioHambHOT
KOMICii, IO 3MifiCHIOE [ep>KaBHE pPETyNIOBaHHA y cdepi pUHKIB (HiHAHCOBUX MOCHYT,
BKIIFOYAIOYH OIJIATy TOCIYr TOPTOBIB MIHHUMHU MamepaMu (IIOCEpEeNHUKIB), BHUTpAT Ha
BECHHS 00JIiKy Ta IepepeecTpaiito npaB BIACHOCTI HA aKTUBH MEHCIHOTO (OHTY;

3.2.9. onmaTH HIIUX TOCHYT, HAJAHHS SKUX TependadeHo 3akoHoM Ykpainu «IIpo HenmepkaBHe
MeHciiHe 3a0e3neyeHHs» Ta sAKI BU3HaueHl HalloHaabHOIO KOMICIEIO, IO 3O1HCHIOE
JiepKaBHE peryaioBaHHs y cepi pUHKIB (iHAHCOBUX MOCIYT.

BukopucTaHHs MEHCIMHHUX aKTUBIB s Iiiyied, He mnepeabauyeHux 11.3.2 miei IHBeCTHIIHHOT

JeKIaparii Ta YMHHAM 3aKOHOJIAaBCTBOM Y KpaiHH, 3a00pOHIETHCS.

[leHcifini akTMBH HE MOXXYTh BKJIFOUATHCS 10 JIKBifaIiiHoi macu 30epiraua ®donmy B pasi

BHU3HAHHSA HOTO OaHKPYTOM.

®ony 3a O0axaHHAM ydyacHHKIB DOHY MOXKE YKIIAJaTH JOTOBOPU CTPAXyBaHHS PH3HKY HACTAHHS

iHBayiAHOCTI 200 cMepTi ydacHuka DPOHAY 32 paxyHOK YacTWHM iX NMEHCIMHMX BHecKiB. Po3mip

CTPaxOBOTO BHECKY 3a TaKHM BHJOM CTPaxyBaHHS HE MOXE IMEPEBUIIYBATH OJHOTO BiJICOTKA

pO3Mipy TEHCIHHOTO BHECKY, CIuladyBaHOro ydacHuKOM DoHmy abo 3a ywyacHuka DoHIY, SKHAN

BUSIBUB OakaHHS OpaTH y4yacTh Yy TakoMy BHJI cTpaxyBaHHsA. CTpaxyBaHHS PH3MKY HAaCTaHHS

iHBamimHOCTI abo cMepTti ydacHuka DOHIY 3MIMCHIOEThCS 3rimHO 3 3akoHamu Ykpaiam «lIpo

HeJlep)KaBHE MEHCiiHe 3a0e3nedyeHH, «IIpo cTpaXxyBaHHS» Ta IHIIMMH HOPMATHBHO-ITPABOBUMH

aKTaMH 3 TUTaHb CTPAXyBaHHS Ta HEIEPKABHOTO MEHCIMHOTO 3a0e3MeYeHHS!.

4, O0OMexkeHHA iHBeCTHLIHHOI AiJILHOCTI 3 MEeHCIHHUMHY AKTUBAMM.

Oco0a, 110 3AiMCHIOE yIpaBliHHA akTuBaMu PoHTY, i Yac MPOBaKEHHS HEI TaKol MisIbHOCTI

HE Ma€ TpaBa:

4.1.1. popmyBaTH MEHCIHHI aKTHBH 32 PaXyHOK MO3UKOBUX (KPEIUTHHX) KOIITIB;

4.1.2. nanaBatn MaiiHOBiI TapanTii, 3a0e3MeyeHi MEHCIHHUMH aKTHBaMH, a00 OyIb-sKi MO3UKH
(KpenuTH) 3a paxXyHOK NIEHCIHHUX aKTHBIB;

4.1.3. yknamaTi yroaud KyMmiBIi-poaaxy abo MiHM NMEHCIHHWX aKTHUBIB 3 00OB’SI3KOBOIO YMOBOO
3BOPOTHOTO BUKYIIY;

4.1.4. po3mimyBatu Ha OaHKIBCHKHMX JIEMIO3UTHHUX PaxXyHKaxX y TPOIIOBHX KOINTaX Ta B OIMAIHHUX
ceprudikarax OaHkiB Oinpm sk 50 (I’sATHECAT) BIACOTKIB 3arallbHOI BapTOCTI MEHCIHHUX
aKTHBIB,;

4.1.5. mpunbaBaTi 200 JOAATKOBO IHBECTYBaTH B IiHHI TAanepW OJHOTO €MIiTeHTa OilbIl SK 5
(I’4TBh) BiJICOTKIB 3arajlbHOi BapTOCTi MEHCIMHUX aKTHBIB (KPiM I[IHHUX MaMepiB, MOTaIeHHS
Ta OTPUMaHHJ JOXONy 3a SKUMH TapaHToBaHO KaGiHerom MiHicTpiB VYkpainu, Ta y
BUITAIKaX, BU3HAYEHNX 3aKOHOJIAaBCTBOM);

4.1.6. mpunbaBaTi a0 JOAATKOBO iHBECTYBATH B I[iHHI IMamnepu, JOXOAM 3a SKUMH TapaHTOBAHO
KabGinerom MiHicTpiB Ykpainu, Oinbm sk 50 (m’sTmecsaT) BiACOTKIB 3arajibHOI BapTOCTI
IEHCIMHUX aKTUBIB;

4.1.7. npunbaBatu abo IOJATKOBO iHBECTYBATH B LiHHI MalepH, JOXOOH 32 SIKUMH TapaHTOBAaHO
Panoro minicTpie ABroHomHO1 Pecry6miku Kpum, Ta obmiramii MiciieBix 1mo3uk Oinbii sik 20
(mBagUATH) BiACOTKIB 3arajbHOi BAPTOCT] MEHCIHUX aKTHBIB,;

4.1.8. npunbaBatn abo NOAATKOBO iHBECTYyBaTH B OOJiraumii miJOpUEMCTB, €MITEHTAMH SIKHX €
pesuneHTn YKpainu, 0ibi sik 40 (COpoK) BiZICOTKIB 3araibHOi BApPTOCTI MEHCIHUX aKTHBIB;

4.1.9. npunbaBatn ab0 AOAATKOBO IHBECTYBaTH B aKWii yKpaiHCBKHMX eMiTeHTiB Oinpm sik 40
(COpOK) BiZICOTKIB 3arajibHOT BApTOCTI IEHCIHHUX aKTHBIB,

4.1.10. npungdaBat a00 0JATKOBO IHBECTYBAaTH B aKIlii YKPailHCBKMX €MITEHTIB, IO HE
JIOTyIeHi Jo TopriB Ha (oHmoBiKd Oipki, OuUTkin sik 10 BIICOTKIB 3aralbHOI BapTOCTI
MEHCIHHNUX aKTHUBIB;

4.1.11. npunbaBaTH ab0 10JATKOBO IHBECTYBATH B IIIHHI Malepyd 1HO3EMHHUX €MITEHTIB OLIBII SIK
20 (mBaIATh) BiJICOTKIB 3arajibHOI BAPTOCTI IEHCIHHUX aKTHBIB;
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4.1.12. npuabaBatu a00 IOJATKOBO IHBECTYBaTH B imoTe4Hi oOiiramii Oinmbmr sik 40 (COpok)
BIJICOTKIB 3araJIbHOI BapTOCTI IMEHCIMHUX aKTHBIB,;

4.1.13. mpun6aBat ab0 MOJATKOBO iHBECTyBaTH B 00’€KTH HepyxomocTi Oinbm sk 10 (mecsTs)
BIJICOTKIB 3araJIbHOI BapTOCTI ITEHCIMHUX aKTHBIB,;

4.1.14. mpunbaBatu ab0 JOAATKOBO iHBECTYBaTH B OaHKIBCHKI METall, y TOMY YHCIHI IIISIXOM
BIIKPUTTS TIOTOYHHX Ta JCTMO3UTHUX paxyHKIB B YyCTaHOBax OaHKIB y OaHKIBCHKHX
MeTanax, Outer sk 10 (mecsaTs)BiICOTKIB 3arajabHOI BAPTOCTI ICHCIHHUX aKTHBIB;

4.1.15. mpunbaBatu a00 JOAATKOBO iHBECTYBAaTH B IHIINI aKTHBH, II0 MOXYTb OyTH OIliHEHi 3a
PUHKOBOIO BapTICTIO Ta He 3a00pOHEHI 3aKOHOAABCTBOM YKpaiHH, BKIIOYAIOYHM aKIlii,
HaOyTi BHACIIZOK IMEPETBOPEHHS IOPUANIHOI 0COOH, KOPTIOPATHBHI ITpaBa sIKoi 1epe0yBaiu
B aKTHBaX MEHCIHHOTO (hOHIY, B aKI[IOHEPHE TOBAPUCTBO, OULTHII SK 5 (II'ATH) BiICOTKIB
3arajbHOI BApTOCTI TICHCIHUX aKTHBIB,

4.1.16. emityBaTH Oy/Jb-sKi OOProBi I[IHHI MAIepy Ta MOX1/IHI IIHHI TaNepu;

4.1.17. mpunbaBaTh IiHHI IMamiepy, EMITEHTAMH SKUX € 30epirad, ocoOm, MmO 3IiHCHIOITH
yIpaBiiHHS TCHCIHHUMU aKTHBaMH, aaMiHicTparop (KpiM BHUMNAJKiB, mepeadadeHux
3akonom Ykpainu «lIpo HenmepkaBHe meHCiliHEe 3a0e3NeUYeHHs»), ayauTop (ayaIuTOpChKa
(hipma) Ta ocobu, 10 HATAIOTh KOHCYNbTAIlilHI, areHTCHKI a00 PEKIaMHI TTOCITYTH, 3 SIKUMHU
MEHCIHHUM (POHIIOM YKJIAJICHO BIAMOBITHI JOrOBOPH, Ta iX MOB'S3aHI 0COOM, 3aCHOBHUKHU
neHciitHoro (oHmy Ta iX ToB'A3aHi ocoOM (KpiM BHIIAIKiB, MependadeHuX 3aKOHOM
VYkpainu «llpo HenepkaBHe MeHCiHE 3a0€3MeUeHHS);

4.1.18. po3minryBaT y 3000B’si3aHHS OJHI€T rOpuANYHOT ocoOu Oinbm sik 10 (ecsTh) BiICOTKIB
3arajpHOI BApTOCTI IEHCIHHNX aKTHBIB.

Kymnisns-pogaxk axmiit (kpim akmiif, 3a3HadeHux y n.a 4.1.10 m. 4.1. mporo posniny), obmiramiit

YKpaiHCHKMX EMITEHTIB 0CO0aMH, sIKi 3AIMCHIOIOTH YIpPaBIiHHSA aKTHBaMHU INEHCiiiHOro QoHmy,

MPOBaIUTHCS BUKIIOYHO Ha (OHIOBIM Oipki 3 MOTpMMaHHAM BuUMOT 3akoHy Ykpainum «llpo

HeZlepKaBHE TIEHCiiTHe 3a0e3MeYeHHs».

[HBecTyBaHHS TEHCIHHMX AKTUBIB, NMpU3HAUYeHHX sl BUTUIaTH DOHIOM TMeHCIi Ha BU3HAUCHHI

CTPOK a0o0 Ui BHILIATH JIOBIYHOI MEHCIi CTPaxOBOK OpraHi3aIli€ro, 3AIMCHIOETHCS BiIIOBITHO IO

BuMoT Po3miny 4 1iei [aBecTumiiinoi nexmapartii.

VYci HamxomkeHHs Ha MOTOYHI paxyHkd DoHay MaioTh OyTH BHKOPHCTaHI 32 IUIHOBHM

MpU3HAYEHHSAM BiJlMOBiMHO A0 11.3.2 i€l [HBeCTHIIHHOT NeKmaparlii mpoTsATroM JIBOX THXKHIB 3 JIaTH

3apaxyBaHHs UX KOIITIB.

[enciiini aktuun @oH/Y B IIIHHUX Tanepax He MOXKYTh BKIFOUATH:

45.1. niHHi Tanepu, eMiTeHTaMu SKAX € 30epiray, ocoOu, IO 3IIHCHIOITH YIPaBIiHHS
NEHCIHHUMH aKTUBaMH, aaMiHicTpaTop (KpiM BHUNAJKiB, mnepeadaueHux 3akoHOM YKpaiHH
«IIpo HenepxkaBHE MEHCIMHE 3a0e3MeUeHHs»), ayauTop (ayauTopcbka dipMa) Ta 0codH, 110
HAJar0Th KOHCYJBTAIliHI, areHTChKI a00 peKJIaMHi MOCIyTH, 3 SKHUMHU TEHCIHHUM (HOHIOM
YKJIaJICHO BiAITOBiHI TIOTOBOPH, Ta iX TOB'I3aHI 0COOM, 3aCHOBHUKH TTEHCiHOTO (GoHaY Ta TX
noB's3aHi ocoOu (KpiM BHUMAAKiB, nepemdadeHnx 3axkoHoMm Ykpainu «[Ipo HenepikaBHe
IEeHCIHE 3a0€3IeYeHHA»);

4.5.2. uinHi namepu (KpiM axiliid), aKi He MPOUILIN JICTUHT Ha (OHIOBIN Oipiki, IO BiANOBiNAE
BUMOT'aM, BCTAaHOBJICHUM HallioHaJIILHOI KOMICI€r0 3 I[IHHMX TanepiB Ta (OHIO0BOTO PHUHKY,
Ta He nepe0yBaloTh B 00iry Ha (hoHI0BIH OipXi, 3apeecTpoBaHiil y BCTAHOBJICHOMY MOPSAKY,
KpiM BHUNAAKY, SKIIO KPEOUTHUM pEeHTHHT oOjiramiil BiANOBigae iHBECTULIIHOMY DIBHIO 3a
HartioHanbHO PEHTHHIOBOIO IIKAJIOK, BU3HAYEHO 3aKOHOIaBCTBOM;

4.5.3. uiHHI manep, eMITEHTaMH SIKUX € IHCTHUTYTH CIIJIbHOTO 1HBECTYBaHHS, SIKIIO iHIIE HE
BCTaHOBJICHO HOPMaTHBHO-NIPaBOBMMHM akTamMHu HamioHanbHOI KoMmicii 3 LIHHMX HanepiB Ta
(OHJIOBOTO PHUHKY;

4.5.4. Bekcenni,;

4.5.5. moxijHi iHHI HaNepHu.

[NeHciiiHi aKTHBH HE MOXYTh (POPMYBATHCS 32 PaXyHOK KOIITIB, OTPMMAaHUX Ha MijcTaBax, IO

cymnepeydaTh 3aKOHOJABCTBY.
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Ha meHciliHi aKTHBH HE MOXe OyTH 3BEpPHEHE Oy/b-iKe CTATHEHHS a00 3acTOCoBaHa KOH(iCKaIlis,
SKIIO BOHU c(OpMOBaHI 3a PaxyHOK KOIITIB, OTPUMAaHHMX Ha IIi/JCTaBaxX, IO HE Cylepedarh
3aKOHOJIABCTBY.

[lenciiiHi akTHBM HE MOXYTh OYTH MPEIMETOM 3aCTaBH 1 MOBHHHI BUKOPHCTOBYBATHCS JIMIIE HA
i, nepenbadveni m.3.2 miei [HBecTHIiHOT Aeknmapanii. Ha meHciiiHi akTWBH He MoOxe OyTH
3BEpHEHE CTATHECHHS 3a 3000B’sS3aHHAMHU 3aCHOBHHKIB DOHIY, poOOTOIABIIIB-TUIATHUKIB, OCI0, 10
3MIACHIOIOTh YIIpaBmiHHA akTuBamMu DoHIy, amMiHicTparopa, 30epiragda QOoHAYy Ta CTpaxoBoi
oprasizamii, 3 SKOI YKJaIeHO IOTOBIp CTpaxyBaHHS MOBIYHOI meHcii ydacHukoM ®onmy abo
JIOTOBIp CTpaxyBaHHS pU3MKY HACTaHHs 1HBANITHOCTI YM cMepTi yuacHuka DoHxy.

OOuuncieHHs Ta BU3HAYEHHA 4YHCTOI BapTocTi akTuBiB @PoHIYy, iX O0O0NiK, 3apaxyBaHHS
3MIACHIOIOTECS aIMIHICTPATOPOM Ta 0c00010 (0cobamMm), MO 3AIHCHIOE (3MIACHIOIOTE) YIPaBIiHHSI
aktuBamMu PoHAy, 32 METOAUKOIO Ta Y MOPAAKY, BU3HAUeHNMH HallioHanbHOIO KOMICIE€IO 3 HIHHUX
manepiB Ta (QOHIOBOTO PHUHKY 3a MOTO/KEHHSM 3 HallioHampHOIO KOMici€ro, M0 3AIHCHIOE
JepKaBHE pEryoBaHHs y cpepi puHKiB (piHAHCOBHX TOCIYT.

[lepeBipka migpaxyHKy 4MCTOI BapToCcTi akTHBiB DOHAY 1 YMCTOI BApTOCTI OAMHUIN MEHCIHHHMX
aKTWBIB, 3MIMCHEHOTO aJMIHICTPaTOpOM Ta 0c000i0 (0ocobamm), IO MPOBATUTH (IIPOBAISTH)
TiSUTBHICTB 3 YTIPaBIiHAA aKTHBAMU TIEHCIHHOTO (DOHTY 3MiCHIOETRCS 30epiradeMm DoHy.

VY pa3i kymiBmi-mpoAax<y WiHHUX MamnepiB Taki omepauii BimoOpaxaroTbcs B o0miky Donny Ha
KiHemb poOOYOro JH, POTATOM SIKOTO 3/IIHCHIOBAIHCS I1i OTIEepaIIii.

5. Bumormu 10 oci0, siKi 31iliCHIOIOTH YIIPaBJIiHHSA NEHCiHHUMH aKTUBAMU.
VYnpapninas aktuBamu DoHmy Mae 3miCHIOBATHCS 0CO00I0, SKa MPOBAIWTh MisIIBHICTH 3
YIpaBIiHHSA aKTUBAMU TIeHCIHHUX (OHIIB, BinmoBigHO 10 CTaTyTy, 3aTBEpHKEHNX Ta MOTOIKEHUX
neHciiinux cxem @onay Ta miei I[HBecTHIIHOI neknaparii y TOPAAKY, IO BU3HAYAETHCS
JIOTOBOPOM TIpO ympaBmiHHA akTuBamu PoHny 1 3akoHoMm Ykpainu «lIpo Henmep:kaBHe MeHCiliHE
3a0e3MeYeHHs», B TOMY YHCIi UIIXOM HaJaHHS BiAMOBIHUX PO3MOPSHKEHh TOPTOBIIM LIHHUMHU
narnepamu Ta 30epirady, 3 skuMu OoHJ yKIIaB BiIOBIAHI JOTOBOPH.

VYupagiiaas aktuBaMu QOHIY MOKe 3/IHCHIOBATUCS TAKUMH 0CO0aMU:

5.2.1. kommaHi€lo 3 yIpaBIiHHI aKTHBAMU;

5.2.2. mpodeciiiHUM aJMiHICTPaTOpOM, KM OTPUMAB JIILIEH31I0 Ha MPOBA/HKEHHS IisUIBHOCTI 3
YIIPaBJIiHHS aKTHBAMH.

VYnpapninas aktuBamMu DoHITY 3MIMCHIOETHCS HA IMIJICTABI JIiEH31i HA TPOBAKEHHS MPOQeciitHoT

JiSUIbHOCTI Ha PUHKY LIHHMX TamepiB - TisSUIBHOCTI 3 YIPABNiHHS aKTHBAMH, SIKA BUAAETHCS

HarioransHO0 KOMICi€rO 3 IIIHHKUX TarnepiB Ta (JOHIOBOTO PUHKY B YCTAHOBICHOMY HEIO MOPSIKY.

VYupapniaas aktuBamMu DOHIY 3IiHCHIOETBCS BIANOBIAHO 10 YMOB JOTOBOPY IIPO YIPABIiHHS

aKTHUBaMU TEHCIHHOTO (OHAY, sSKUW yKiIamaerbes 3 pagoro Donay. Joroeip mpo ymnpaBiiHHS

AKTUBaMU YKIIQJIA€ThCS B MUCEMOBIH (popmi.

Oco0a, sika 3xilicHIOE ynpaBiiHHS akTuBamMu DoHIY, He MOKe OyTH 3aCHOBHHKOM a00 TIOB’3aHOI0

0c00010 3aCHOBHHMKIB 30epiraua @oumy.

Oco0a, sixa 31ilCHIOE yIpaBiIiHHS akTBaMu PoHIy, 30008’ s13aHa:

5.6.1. 3mificHIOBaTH omepariii moJ0 YIPaBIIiHHSA aKTHUBaMH BiJIOBiIHO A0 Mi€i [HBeCTHUIIITHOT
JieKJIapaliii Ta ykiaJieHoro JIOTOBOPY PO YIPaBIiHHS aKTHBAMU;

5.6.2. norpuMyBaTuCsl BHYTPILIHIX NpaBWi Ta NPOLEAYP OLIHKK 1 YIpaBliHHSI pPU3HUKaAMH,
MOB'I3aHUMH 3 1HBECTYBaHHSM TICHCIMHUX aKTHBIB, IO BiJlIOBiIal0OTh BHUMOTaM,
BCTAaHOBJIEHUM HallioHaJbHOI KOMICIEH 3 I[IHHHMX MarnepiB Ta (OHIOBOIO PHUHKY 3a
noro/pkeHHsIM 3 HarioHasisHOIO KOMICi€r0, 110 3I1MCHIOE Aep)KaBHE PEryitoBaHHS y cdepi
PHUHKIB (piHAHCOBHUX IOCIIYT;

5.6.3. momaBatu mopoky pagai DoHay Hpono3uiii 040 BHECEHHs 3MiH 110 Iii€l [HBecTHIiiHOT
JeKIIapartii;

5.6.4. HagaBatu 3BiTHiCTH, nependaueny 3akoHoM Ykpainum «lIpo HexmepkaBHe TNeHciiiHe
3a0€31eUCHHS.

3anmydeHHs] HEpe3WAEHTIB Ui 3IiHCHEHHs onepaniil 3 aktuBamMu DoHOY Ha 1HO3EMHHMX pPUHKaX
3IIHACHIOETBCST 0C00010, IO 3AIHCHIOE yrpaBiiHHA akTHBamMu PoHIy, B Mexax il MOBHOBa)KEHb,

4



5.8.

Ineecmuyitina oexnapayis Biokpumoeo nenciinoco pondy « Lapmayesmuunuily (HO8a peoaxyis)

BH3HaUYCHUX JloroBopoM mpo ympaBiiHHSA akTHBamMu DOHIY, Ta y BIANOBIAHOCTI 3 MIIOYAM
3aKOHOJIaBCTBOM.
OOMe)eHHS TiSITBHOCTI 0cOo0U, 10 3/IIHCHIOE YIPaBIiHHS akTHBaMU DoHTY:

5.8.1.

5.8.1.1

5.8.1.2.

5.8.1.3.

5.8.1.4.

5.8.1.5.

5.8.1.6.
5.8.2.

6.

ocoba, MmO 3miiicHIOE ympaBiiHHS akTtuBamMu @OoHAY, Mg dYac TPOBAPKEHHS TaKoi
TiSTTEHOCTI HE Ma€ TpaBa:

BUKOPUCTOBYBaTH TMeHCiIHHI akTuBu DoHAy it 3a0e3leyeHHs BHKOHAHHS OyJb-SKUX
3000B’s13aHb, BUHUKHEHHS SIKUX HE TOB’s3aHe 3 (yHKIioHyBaHHAM DoHAY, B TOMY YHCITi
BIIACHHUX;

3IIHCHIOBATH 3a paxyHOK akTuBiB ®oHy onepauii 3 npuabaHHs, HAOYTTS BHACIIAOK MiHU
aKTWBIB, y TOMY YHCIHI IIHHUX TarepiB, SIKI HE MOXYTh OyTH BifHECEHI JO TEHCIHHHUX
aKTUBIB BiMOBIAHO 110 3akoHy Ykpainu «l[Ipo HenepkaBHE NIeHCiiTHE 3a0e3MeIeHHS;

Big imeHi DoHAy HagaBaTH MO3WKY abo OpaTH TO3MKY UM KPEOuT, SKi MiUIAraioTh
MMOBEPHEHHIO 32 PaXyHOK IMEeHCIHHNX aKTuBiB POHY;

yKJIaaaTy Big iMmeHi GOHY yrou KymiBIli-IPOAaXy, MiHH, TapyBaHHS Ta IHIII YTOAH 100
BiUy>KEHHS TEHCIHHMX aKTUBIB 3 HOro MoOB’A3aHUMH OcOo0aMH, a TaKOX 3 IHIIMMHU
MeHCiHIMH a00 iHBECTHIIHHUMEU (OHIAMH, SKi 3HAXOIATHCS Y Hel B yIIpaBiIiHHI,
IHBECTYBaTH MEHCIIHI aKTHBHU 3 MTOPYIICHHSIM 00MEXEHb, BCTAHOBJICHHX 3aKOHOM Y KpaiHU
«[Ipo Henep:kaBHE MeHCiiHE 3abe3nedeHHs» Ta 1i€lo [HBeCTHILIHHOIO AeKIapalli€io;
0e30IJIaTHO BiAYY)KyBaTH NEHCIIHI aKTHUBH.

oco0a, 10 3AiiCHIOE ympaBiiHHSA akTmBamMu (DOHAY, HE MOXE 3MIMCHIOBATH 32 BIACHI
KOILITH Orepalii 3 TAKUMH X CaMHMHU LIHHAMH TanepamH, siKi KymylTbcs, MPOAar0ThCs
abo oOMiHIOIOTECS Helo Bia iMeHi DoHIY, 3 SKMMH BOHA yKJjala IoroBopHu. Taka ocoba
3000B’s3aHa copMmyBaTH pe3epBHUNA (OHA y pO3Mipi Ta TMOPSAKY, BCTAHOBICHHX
HamioHnaneHOIO KOMici€0 3 LIHHMX MamnepiB Ta (OHIOBOTO PHUHKY 3a MOTOMKCHHSAM 3
HarmioransHOl0 KOMICi€r0, MO 3MIMCHIOE [Ep)KaBHE pPETyNIOBaHHS y cdepi pHHKIB
(hiHAaHCOBHX TTOCIYT.

Iopsaok po3noaity akTHBIB MizK 0c00aMU, SIKi yIIPABJISIIOTh AKTHBAMH.

6.1. Yopapninas aktuBamu QoHITy 3IHCHIOE BUKIFOYHO OJ[HA KOMIIAHIS 3 YIIPABIIiHHS aKTUBAMHU, III0 MAE

NpaBo 3AIMCHIOBATH YIPaBJIiHHS aKTHBaMH MEHCIHUX (HOHIIB.

7. Ynpap/iHHA pU3UKaMH, IIOB’I3aHUMH 3 iHBECTYBAHHSM.

7.1. Crpateris oy nependayae OTpUMaHHS CTaOIIBHOTO JIOXOY MPH MiHIMAbHOMY pPiBHI PU3HKY B

TSIX 30€peXeHHs 1 TPUMHOKEHHS TICHCIHHNX HaKONMUYeHb. Taka cTpateris repeadadae po3MilieHHs
KOIITIB B iHCTpYMEHTH (OHOBOTO PHHKY Ta B IHIII BUAM aKTHBIB 3 BPaxXyBaHHSM OOMEXEHb
BCTaHOBJIEHNX B 1. 4 [HBecTuiiiHoi nekiapamii Ta BUMOT [0 CKIaay Ta CTPYKTYpH TECHCIHHHX
AKTHUBIB BU3HAYCHUX YMHHUM 3aKOHOZABCTBOM.

7.2. 3aBIaHHSAMM KOMIIaHil 3 yIpaBIiHHSI aKTUBAaMH 1010 YNIPaBIIiHHS PU3UKAMH €:

7.2.1. nocsATHEHHS ONTUMANTBEHOT ePeKTUBHOCTI (PYHKITIOHYBAaHHS CUCTEMU YIPABIIHHS PU3UKAMU;

7.2.2. cBO€UacHe Ta pelieBaHTHe (BiAMOBiqHE) iH(GOpMAIliiiHEe Ta aHATITHYHE 3a0e3MeYeHHsT OpraHy
ynpasnindast @oHxy B mpoueci NPUAHATTS YHOPaBIiHCBKUX PpIlIeHb, CTPATEriyHOrO

TUTaHYBaHHSI,
7.2.3. onTUMi3aLis CTPYKTYPH PU3UKOBHUX akTHBiB PoHY;
7.2.4. 311iicCHEHHA HACKPi3HOTO KOHTPOIIIO 32 pusukamu Ponuy;
7.2.5 Bu3HayeHHS e(EKTUBHOCTI Ta YAOCKOHAJEHHS MEXaHi3MIiB 1 MIAXOMIB 0 YHpPaBIiHHS

PU3MKaMU JJIs MiHIMI3allil HeTaTUBHUX HACIIJKIB BiJl MPUHHATHX 1HBECTHILIIMHUX PIllICHb.
7.3. Komnanisg 3 ymnpaBiniHHA akTHBaMH MIOKBapTaibHO Hanae Pami ®oHxmy iHQopmamiro CTOCOBHO

CTPYKTYPH Ta JOXITHOCTI IHBECTHIIMHUX BKJIaJeHb y BHUIUIAAI JIOBIIKM PO BapTiCTh aKTHBIB
®DoHay, siKa MICTUThH BIIOMOCTI PO YKCTY BapTiCTh OJUHUIL NEHCIHHUX aKTUBIB, CTAHOM Ha KiHELb
3BITHOTO KBapTaiy.

7.4. 3 Merow YNpaBIiHHA pPU3UKAMH, KOMIIAHI€0 3 YIPaBIIHHS aKTUBAMH IPOBOJUTHCS

Oe3nepepBHUI aHANI3  CTOCOBHO KOHIIEHTpAIlil iHBECTHIIiM, IX SKOCTi, JIKBIIHOCTI, HasABHOCTI
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30MTKOBUX TO3UITIN, TaKW aHaji3 3MIACHIOETHCA 3a: 00'€KTaMM BKIAJCHBL , TATy3€BOIO O3HAKOIO,
nepiozoM iHBeCTyBaHHS, (hOPMaMH BIACHOCTI, PEriOHAIBHOIO 03HAKOIO (TOIIIO).

7.5. Ilpu ynpaBniHHI pU3HKaMy KOMITaHisl 3 yIPaBIiHAA aKTUBAMU TOTPUMY€ETHCS TAKUX HPUHIIMITIB!

yCBiIOMJIEHICTh (yCBIIOMIIEHE TIPUAHATTS PHU3WKIB), MiHIMI3amiga (ONTHMI3amisl) PHU3HKIB,
IHAWBITyaTbHUH MiIXid, BIAMOBIAHICTH CTpAaTerii, MOIUIBHICTh TPHUHHSITTS PH3UKIB,
KOHKPETHICTb.

7.6. YnpaBiaiHHS pU3MKaM{ BKJIIOYA€ Taki eTanu: BusBjicHHS (imeHTubIKallis) pU3MKIB, KUIBKICHHH Ta

7.7.

8.1.

8.2.

8.3.

8.4.

8.5.

AKICHUH aHaJi3 1 BUMIPIOBAaHHS PH3MKIB, OI[iHKA PU3WKIB Ta OpPraHi3aiisl yNpaBIiHHSA puU3nKaMu (y
TOMY YHCJIi TUTAHYBaHHS 1 OpraHi3allifHO-TEXHOJIOTIYHE 3a0e3eUeHHS peakilii Ha PU3HKH ), KOHTPOJIb
PU3UKIB, MOHITOPHUHT YIPaBIiHHS PU3UKAMHU.

IIpn nmpuitHATTI pimieHHS MPO iHBECTyBaHHS akTHBIB DOHAY, 3 METOI0 30epeXeHHS MEHCIHHUX

KOILTIB T2 MPUMHOYEHHS IEHCIHHUX HAKONUYEHb, BPAXOBYIOTHCS HACTYIIHI MOXKIIMBI BUJHM PH3HKIB:

7.7.1. exoHOMI4HI pU3UKH (TIOTipIIeHHS (HIHAHCOBO-€KOHOMIYHOI CHTYaIIii B KpaiHi);

7.7.2. iHBeCTHIIMHUN (PUHKOBWIA) PU3UK (IMMOTOYHMHA YW MaWOyTHIN pH3MK (iHAHCOBUX BTpaT
®doHy, MOB’sA3aHUX 31 3MiHAMU I[IHU, BIJICOTKOBHX CTAaBOK IO I[IHHMM Harepam, ado 1HIIUM
(hiHAHCOBHUM IHCTPYMEHTaM, y sIKi IHBECTOBaHI IICHCIIHI aKTHUBH);

7.7.3. puU3WK JIKBIZHOCTI (3HIDKEHHS IIKBIAHOCTI, M030aBICHHs/3MEHIIEHHS! PIBHA JICTHHTY,
MTOHWKEHHS KPEUTHOTO PEUTHHTY TOILO);

7.7.4. 0aHKpPYTCTBO eMiTeHTa 4YM OaHKIBCHKOI YCTaHOBH;

7.7.5. momiTh4HA, colliaidbHA, EKOHOMIYHA HECTAOIIbHICTD OKPEMHUX MONITUYHUX CHII YH OCi0, 110
OpssMO YU OMOCEPEAKOBAHO 3JIIHCHIOIOTH KOHTPOJIb HaJ E€MITeHTaMH LIHHUX TanepiB 4u
0aHKIBCHKMMHU yCTAaHOBAMI;

7.7.6. mpaBOBI PHU3MKK (3MIHM IIOJaTKOBOTO 3aKOHOJABCTBA, 3aKOHOIABCTBA, IO DETYIIOE
TOCHOJAPCHhKY [isSUTBHICTh EMITEHTIB UM OaHKIBCHKHX YCTaHOB TOLIO);

7.7.7. MOXNHBICTH 00'SIBJICHHS JEPKaBOIO NIe(ONTy 32 CBOIMH 3000B’ I3aHHAMU;

7.7.8. dopc-maxopHi 00cTaBUHU, a0 Iil, IO MiAMAAIOTH ITiJT TaKi.

8. Tlopsinok 31iliCHEeHHS] KOHTPOJIIO 32 iIHBeCTYBAaHHAM INeHCIHHNX aKTHBIB (poHAY.
KonTpone 3a iHBecTyBaHHAM TmeHCiiiHHX akTuBiB DoHmy 3xilicHiooTh Pama ®oHnmy, 30epirad,
3acHoBHUKM DoHy, HarionansHa KoMicis 3 IHHKUX ManepiB Ta OHJOBOTO PHHKY.

Paga ®onmy 3000B’s3aHa aHaNi3yBaTH 3BITHICTH OCOOM, IO 3/IHCHIOE YIPABIiHHS aKTHBAMHU,
30epiraya, aamiHicTparopa @OHAYy Ta 3aciayXOBYBaTH 3BITH 3a3HAaUYE€HUX HA/JaBadyiB TIOCIYT,
3MIACHIOBATH UIOPIYHMK aHami3 e(QEeKTHUBHOCTI I1HBECTHUIIHHOI jAekiapalii 3 ypaxyBaHHIM
MPOMNO3ULiH, HOAaHUX 0CO0O00, IO 3AIMCHIOE yNpaBliHHI aKTUBAMH. 3a HACIiJKaMu MPOBEAEHO]
pobotn Panma 3000B’43aHa BXKMBATH 3aXOJiB IO MOKPALICHHIO YIPABJIIHHSA aKTHBAaMH NEHCIHHOTO
(dboHIy Ta NpU HEOOXITHOCTI BUPIIIY€E MTUTAHHS 1100 3aMiHU 0Ci0, 1110 Ha/alTh NoCayrd DoHy.
30epirau, OTPUMABIIK PO3MOPSIKEHHS BiJl OCOOM, IO 3IIHCHIOE YMPABIIHHI aKTUBAMH, IIOAO
oreparliii 3 MIHHUMH TanepaMy Ta IHIIMMH aKTHUBaMH, NepeBipse iX Ha BiANOBITHICTH TiOYOMY
3aKOHO/ABCTBY Ta IHBecTULINHIN neknaparii DoHy.

VY pasi BUABIEHHS NOPYIIECHb IOJIOXKEHb 3aKOHOJABCTBAa YKpaiHu Ta IHBecTumiiiHOl aekiaparii
®onny, 30epirad - mpoTAroM OJHOTO poOOYOro THS 3 MOMEHTY BHSABJICHHS TaKOTrO MOPYLICHHS
3000B’s3aHMH NMHUCHMOBO HAJIaTH BiAMOBiAHY iHpopmanito Pani ®Ponay, aamiHicTpaTopy,
HamnionaneHiit komicii, mo 37iiicHIOE 1epKaBHE peryIoBaHHA y cepi pUHKIB (piHAHCOBUX MOCIYT,
HanionaneHiit komicii 3 HiHHMX nanepiB Ta (OHIOBOrO PUHKY, a TaKoX 0co0i, 10 BYMHMIA 1€
MOPYIICHHS; - MPUITUHSIE (OJIOKYE) BUKOHAHHS PO3MOPSKEHb 0COOH, SKa TPOBAJANUTH JIISUTLHICTD 3
yIpaBiliHHS aKTHBaMH MEHCIHHOro (oHAY, IIOMO omepamii 3 NEeHCIHHMMH aKTUBaMHM, IIO He
BiJINOBIZIaI0Th BUMOTaM 3aKOHO/ABCTBA 1100 NPOBAKEHHS AISUIBHOCTI 3 YIPABIiHHS aKTHBaMH
MEHCIHHOrO (HOHITY.

30epirau monmae BCTaHOBIEHY 3akoHOM Ykpainu «lIpo Henep:kaBHe IeHCiiiHEe 3a0e3MeYeHHs» Ta
HamionaneHOI0 KOMici€l0 3 WiHHUX MamnepiB Ta (QOHIOBOTO PHHKY 3BITHICTH MIOAO YIpPaBIiHHA
aktuBamu @onny Pani @onpy, agminicrparopy Ta HamionanbHiii KoMicii 3 I[IHHUX manepiB Ta
(OHIOBOTO PUHKY.
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