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IHBECTUIIIITHA AERJIAPAITIA
BIAKPUTOI'O IIEHCIMHOI'O ®OHAY

« DapMalnieBTUYHUHN »
(noea pedaxuin)

[HBecTHUITIMHY ekIapariiio Bigkpuroro meHciiinoro ¢ouay «®apmaneBTuunuii» (Hazasi - PoH) po3pobsieHo

BifmoBizHO Mo Craryty ®oHAY Ta 3aKOHOAABCTBAa YKpainu. IHBecTHIlifina mexiapania ®oHy Biobpakae OCHOBHI
HaIPSMHU iHBECTHUITIHHOI MOTiTHKY DOH/TY.
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1. 3arajasHi Bizomocrti npo ®oHp

IToBHe HatiMeHyBaHH:A QOHY: BigkpuTtuii neHciitnui GoHy « PapManeBTUYHHUHT ».

MicuesHnaxomxeHHs pagu GoHAY: 03134, M. Kuis, Bys1. Mupy, 17.

Peecrpanitinuit Homep dhoHy y JdepkaBHOMY peecTpi (piHaHCOBUX YCTaHOB: 12101517.

Cepis Ta HOMED CBiZIONTBA PO peecTpario hoHAy Ak (pinaHcoBoi yecranoBu: Cepis I1® No 29.
Kop 3a €/IPITIOY: 33262460

2. Mera iHBecTyBaHHS EHCIHHUX aKTUBIB

Mertoto iHBecTyBaHHs IeHCIHHNX KomTiB DoHAY € 3abe3medyeHHs MPUPOCTY IEHCIHHUX AaKTUBIB A
3abe3mevyeHHs] INpaB ydacHUKiB PoOHAY IIOAO OTpUMAaHHA HHUMH [IOJJATKOBUX /10 3araJbHO00OB’S3KOBOTO
JIEPKAaBHOTO IIeHCIHHOTO CTpaxyBaHHs I[IeHCIHHUX BUIUIAT BIiANOBIHO A0 BuMOr 3akoHy Ykpainu «IIpo
HeJlep KaBHe TeHCiliHe 3a6e3MmeueHH s ».

3. OcHOBHI HanpsAMu iHBeCTYBaHHA NEHCIHHUX AaKTUBIB

B ocHOBHI HapPsAAMU iHBECTyBaHHA MEHCIHHUX akTUBIB POH/Ty TTOKJIa/ieHa CTpATETis HaZiHHOTO 30epeskeHH i
cTabiIbHOTO MPUMHOKEHHS MIEHCIHHMX aKTUBIB, AKI iIHBECTYIOTHCS 3 METOI0 OTPUMAHHS JIOXO/IYy Ha KOPUCTb
yaacHukiB QoHIy, mo mepenbayae BUKOPHUCTAHHS KOPCTKOI CHCTEMU KOHTPOJIIO 33 PHU3UKAMU UL
OTpUMaHH CcTabiIbHOTO JIOX0/LY P MiHIMaJIBHOMY PiBHiI pU3UKIB.

[leHCifiHI aKTHUBH, IO HAKOMUYYKOTHCA Yy POHJI, MOXKYTh OyTH BUKOPHUCTAHI BUKIIOYHO IS ITijled
iHBecTUNINHOI missibHOCTI POHAY, BUKOHAHHA 3000B’sa3aHb PoHAY mepes HOTO yJaCHUKAMHU Ta OIUIATU
BUTPAT, IIOB’I3aHUX 3i 3/IIICHEHHAM HeJlePyKaBHOTO MEHCIHHOTO 3a0e3meYeHHs, a caMe:
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iHBecTyBaHHs BiAMOBiMHO 10 BUMOT 3akoHy YKpainu «IIpo Helep:;kaBHe IeHCiliHe 3a0e3leueHHsI» 3
MEeTOI0 OTPUMAHHS JIOXO/Ty Ha KOPUCTh YYacHUKiB DoHy;

BUKOHAHHSI JIOTOBOPIB BUIJIATH MeHCIi Ha BUBHAYEHUH CTPOK, YKJIaIeHNX 3 yuacHukamMu OoHy, Ta s
3iIICHEHHS] OJTHOPA30BUX MMEHCIHHUX BUILIAT, HepeabdadeHnx 3akoHOM Ykpainu «IIpo Henep:kaBHe
neHciiiHe 3a0e3MeYeH s »;

OIUIaTH JIOTOBOPIB CTpaxyBaHHs JOBIUHOI TeHCii Ta JOTOBOPIB CTpaXyBaHHsA PHU3UKY HACTaHHS
iHBaTi/THOCTI 260 cMepTi yuacHuka QOHTY, YKJIaIEHUX i3 CTPaXOBOK OpTaHi3alliero;

OIIaTH TOCJHYT mpodeciiHOTO aAMiHicTpaTopa, BKJIIOYAIOYM OIUIATy PEKJIaMHUX Ta areHTChKUX
TIOCJIYT, TTOB’A3aHUX 3 QyHKIIoHyBaHHAM QOHIY, Ta BUTPAT HAa ONPIIIOAHEHHs iH(opMariii mpo foro
JisUTBHICTD, IepembaueHol 3akoHoM YKpainu «I1po HeZiep:kaBHe IeHCiHe 3a0e3eueHHs»;

BHILJIaTa BUHATOPO/IX 32 HAJAHHs [TOCJIYT 3 yIIPaBIiHHs akTuBamMu OOH/Y;
OILJIATH TOCJIYT 30epiraua;
OIUIATH IIOCJIYT 3 IIPOBEIEHHS IUIAHOBUX ayAUTOPCHKHX IIEPeBipoK DOHY;

OIUIATH TIOCJIYT TPETIX 0cib, HagaHHA SKUX mependOadeHo 3akoHOM Ykpainu «IIpo Henmep:xaBHe
neHciline 3abe3meueHHsa» ab0 HOpMATUBHO-IIPAaBOBUMHM akTamu HartioHanpHOI KoMicii, 1m0 3aificHioe
Jlep>KaBHE peryJIloBaHHA y cdepi puHKIB ¢GiHAHCOBUX MOCIYT, BKJIIOYAIOUH OIUIATY IOCIYT TOPTOBIIIB
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[[IHHUMH TarepaMu (II0CepeHNKIB), BUTPAT Ha BeZleHHA OOJIKY Ta IepepeecTpaliiio npap BJIACHOCTI
Ha aKTUBHU NEHCIHOTO (POHTY;

3.2.9. OIUIATH IHIIKUX TOCJYT, HAJJAHHA SIKUX IependadeHo 3akoHOM Ykpainu «IIpo Heznep:kaBHe IeHCiliHe
3abe3neueHHs» Ta sKi BU3HaueHi HallioHaIbHOIO KOMIcCi€lo, 10 3/TiHCHIOE Jiep:KaBHE PEryJI0BaHHA Y
cepi puHKiB HiHAHCOBUX MOCITYT.

BukopucTaHHS MEHCIHHUX aKTWUBIB JIA IijieH, He mepeabadeHux 1.3.2 miel IHBecTHUIIHHOI /ekaaparii Ta
YUHHUM 3aKOHO/IaBCTBOM YKpaiHu, 3a00POHSIETHCA.

IleHcifiHi aKTUBY He MOKYTh BKJIIOUATHCA JIO JIiKBizamifiHoi Macu 36epiraua ®oHay B pas3i BU3HAHHA HOTO
OaHKPYTOM.

®ony 3a OaxaHHAM ydacHUKIB DOHIY MOXKe YKJIa/JaTH JOTOBOPHU CTPAaxyBaHHA pPHU3HKY HAaCTaHH:A
imBastimHOCTI 260 cMeprTi yuacHuka PoHY 3a paXyHOK YAaCTUHHU iX IMEHCIHHUX BHecKiB. Po3mip cTpaxoBoro
BHECKY 32 TAKHUM BHIOM CTPAaXyBaHHs He MOXKe IIEPEBUIIYBATH OJTHOTO BiZICOTKA PO3Mipy IEHCIHTHOTO BHECKY,
cruragyBaHoro yuacHukoMm ®oHjry abo 3a yuacHuka ®oHny, SKul BUABUB OaskaHHA OpaTH y4acTh Y TAKOMY
BHJi cTpaxyBaHHA. CTpaxyBaHHS PU3UKY HACTAHHSA iHBaTiAHOCTI a60 cMepTi yuacHuka QoY 37iHCHIOETHCS
3rijiHO 3 3akoHamMu Ykpainu «IIpo Henep:kaBHe meHCiliHe 3abe3neueHHsA», «IIpo cTpaxyBaHHI» Ta IHIIMMU
HOPMAaTHUBHO-IIPABOBUMU aKTaMH 3 IUTaHb CTPAXyBAHHA Ta HeJIePKABHOTO IEHCIITHOro 3a6e3reueHHs.

4. O0OMe:xkeHHA iHBeCTHUIINHO]I JiAJIbHOCTI 3 MEHCIHTHUMHA aKTUBaAMU

Ocoba, mo 37iACHIOE YIIpaBIiHHA akTuBaMu PoHy, ITij| yac MPOBa/KEHHSA HEI TAaKOl JISJIbHOCTI HE Mae
mpaBa:

4.1.1. GOpMyBaTH MEHCIHHI aKTUBU 32 PaXyHOK MMO3UKOBUX (KPEIUTHUX) KOIIITIB;

.1.2. HajlaBaTH! MaKMHOBI rapauTii, 3a0e3meueHi MEHCIHHUMH aKTHUBaMH, a00 OyAb-AKi MO3UKM (KpeauTH) 3a
3 b
PAxXyHOK II€HCIMHUX aKTHBI1B;

4.1.3. YKJIaJIATH YTOAM KYHiBJi-TIpogaky abo MiHM MEHCIHHUX aKTUBIB 3 060B’I3KOBOI0 YMOBOIO 3BOPOTHOTO
BUKYILY;

4.1.4. po3MilryBaTu Ha OAHKIBCHKUX JEMO3UTHHIX PAXyHKAX y TPOIIOBUX KOIITAaX Ta B OIITHUX cepTUdiKaTax
6aHKiB GBI K 50 (I'ATIECAT) BiZICOTKIB 3arayIbHOI BAPTOCTI ITEHCIHUX aKTHBIB,;

4.1.5. mpuabaBaTH ab0o OJATKOBO IHBECTYBAaTH B IiHHI Mamepw OJHOTO eMiTeHTa OiAbIn AK 5 (II'ATh)
BiICOTKIB 3araJIbHOI BapTOCTi NMEHCIHHUX aKTUBIB (KpiM IIHHUX IanepiB, HOTAIIeHHsS Ta OTPUMAHHSA
JIoXoZly 3a SKMUMHM TrapaHTtoBaHo Kabinerom MinictpiB Ykpainu, Ta y BuUIaAKaX, BHU3HAUEHUX
3aKOHOJIaBCTBOM);

4.1.6. mpuabaBatu abo JOATKOBO iHBECTYBAaTH B IiHHI MamepH, AOXOAHU 3a AKUMHU rapaHTtoBaHo KabGinerom
MiwnictpiB Ykpainu, 611bIl K 50 (IT'STAECAT) BiZICOTKIB 3arajbHOI BAPTOCTI MEHCIHHUX aKTUBIB;

4.1.7. npuabaBatu abo JOJATKOBO iHBECTYBaTH B I[iHHI IamepH, JOXOJM 3a SIKHMH rapaHTOBaHO Pasoro
MiHicTpiB ABToHOMHOI Pecmy6siku Kpum, Ta obJiiramii MiclieBUX IMO3UK Oinblll K 20 (IBaAIATH)
BiJICOTKIB 3arajibHOI BAPTOCTI IEHCIHHNX aKTHBIB,;

4.1.8. mpuabaBatu abo JOJATKOBO iHBECTYBATH B oOJIiramii miaAnmpuUEMCTB, eMiTEHTAMHU AKHUX € PE3UIEHTU
VYkpainu, 6ibii K 40 (COPOK) BiZICOTKIB 3arajibHOI BAPTOCTI ITEHCIHHUX aKTHUBIB;

4.1.9. mpuabaBaty abo JOAATKOBO iHBECTYBATH B aKIlii yKPATHCHKUX eMITEHTIB OL/IBII AK 40 (COPOK) Bi/ICOTKIB
3araJIbHOL BAPTOCTI IEHCINHNX aKTUBIB,;

4.1.10. mpumbaBaTu ab0 MOAATKOBO iHBECTyBaTH B IliHHI TalepW iHO3eMHUX EMITEHTIB OUIBII K 20
(mBaAIATD) BiICOTKIB 3arajibHOI BAPTOCTI IEHCIHHUX aKTUBIB;

4.1.11. mpuabaBatu abo JOJATKOBO iHBECTyBaTH B imoTeuHi obJriramii Ginbin sk 40 (COpPOK) BifiCOTKiB
3arajibHOi BapTOCTi MMEHCIHHUX aKTUBIB;

4.1.12. mpuzabaBaTu ab0 10/IATKOBO iHBECTYBaTHU B O0’E€KTH HEPYXOMOCTI OinbIl sIK 10 (ZecATh) BiCOTKIB
3araJIbHOI BAPTOCTI IEHCIHHUX aKTUBIB;

4.1.13. mpuabaBaTu abo I0IATKOBO iHBeCTyBaTH B OAHKIBCHKI MeTayd, Y TOMY UYHCII IISXOM BiIKPUTTSA
MMOTOYHUX Ta JIETIO3UTHUX PaXyHKIB B yCTaHOBax OaHKIB y OaHKIBCHKMX MeTasiax, OUIbII AK 10
(mecsTh)BiICOTKIB 3arajibHOI BAPTOCTI MEHCIHHUX aKTHUBIB,

4.1.14. mpuzabaBatu abo AOJATKOBO iHBECTYBATH B iHIIN aKTHBU, IO MOXKYTh OYTH OI[iHEHI 32 PUHKOBOIO
BapTICTI0O Ta He 3a0OpOHEHI 3aKOHOMABCTBOM YKpaiHM, BKJIIOYAIOUM akKIil, HabyTi BHACTiIOK
MIEPETBOPEHHS IOPUAUYHOI 0co0M, KOPIOPATHUBHI IIpaBa sIKOi IepefyBasii B aKTUBAaX IEHCIHHOTrO
donay, B akilioHepHe TOBApPHUCTBO, OUIBII AK 5 (II'ATH) BiZICOTKIB 3arajbHOI BapTOCTi MEHCIHHUX
aKTHBIB,;



4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

Ineecmuyiiina dexnapayis Biokpumozo neuciiinozo ¢ondy « Dapmayesmuunuiiy (Hoéa pedaxyis)

4.1.15. eMiTyBaTH Oy/1b-sIKi GOPTOBi I[iHHI Manepy Ta NOXiZHI iHHI Hanepy;

4.1.16. mpuzabaBaTH I[iHHI ITanepu, eMiTeHTaMH SKuX € 30epirad, ocobu, IO 3AIHCHIOIOTH YIPaBJIiHHSA
MEeHCIHHUMU aKTHUBAaMH, afMiHicTpaTop (KpiM BUIAAKiB, mepembadeHux 3akoHOM Ykpainu «IIpo
HeJlepyKaBHe TeHciliHe 3abesneueHHs»), ayauTop (ayauropchbka ¢dipma) Ta ocobu, IO HAAAIOTh
KOHCYJIbTAIlIlHI, areHTChKi ab0 pexyJaMHI MOCIyTH, 3 AKUMHU NEeHCIHHUM (OHOM YKJIAZEHO
BiAMOBiAHI ToroBOpH, Ta iX MOB'sA3aHi 0cOOHM, 3aCHOBHUKHU ITeHCIHHOTO GOHAY Ta iX MOB'sI3aHi 0coOu
(kpim BUMaZIKiB, mepembaueHNX 3akOoHOM YKpainu «IIpo Helep:kaBHe MeHCiliHe 3a06e3MeueHHs»);

4.1.17. PO3MIlIyBaTH y 3000B’s13aHHs O[Hi€1 IOPUAUYHOI 0cOOU OUIBIN K 10 (IecsaTh) BiJICOTKIB 3arayibHOI
BapTOCTi MEHCIHHUX aKTHBIB.

KymiBisa-miposiak akiiiii, obsiramiii ykpaiHCbKHUX éMiTeHTIiB 0co6aMHu, 1110 3/IIHCHIOIOTH YIIPABIiHHS aKTUBaAMU
MeHCIHHOTO (POHJTY, TPOBAAUTHCS BUKJIIOYHO HAa (POHIOBIN Gipiki 3 ZOTPUMAHHAM BHMOT 3aKOHY YKpaiHU
«IIpo Henep kaBHe TeHCiliHe 3a0e3TeUeHH».

IHBecTyBaHHA TMEHCIHHUX aKTHBIB, MpU3HAUYEHUX /I BUIUIATH DOHJIOM IEHCii Ha BU3HAYEHUU CTPOK abo
JUISI BUILIATH JIOBIYHOI TIEHCIT CTPax0BOI0 OpraHi3alli€lo, 3/IIHCHIOETbCA BiJIMTOBIIHO 10 BUMOT Posminy 4 miei
[HBecTUITIHHOT AekIapartii.

¥Yci Hapxo/KeHHS Ha MOTOYHI paxyHku PoHAy MaoTh OyTH BHKOPHCTaHI 3a [UIBOBUM IPU3HAYEHHIM
BiTOBiTHO /710 11.3.2 1iel [HBeCTHUITIMHOI JeKaapaliii MpOoTATOM JBOX THKHIB 3 IaTH 3apaxXyBaHH:A IUX KOIIITIB.

[Mencitini akTrBy ®OHAY B IIHHUX ManepaxX He MOXKYTh BKJIIOYATH:

4.5.1. IIiHHI TTanepd, eMiTeHTaMH SKUX € 30epirad, ocoOu, IO 3iWCHIOIOTH YIIPABJIIHHA IEHCIHHUMU
akTHUBaMH, aAMiHicTparop (kpiMm BUIaKiB, mepexbaueHnx 3akoHOM YkpaiHu «IIpo Hezep:kaBHe
meHciliHe 3a0e3meueHHs»), ayauTop (ayauropcbka dipma) Ta ocobH, 10 HAZAIOTh KOHCYJIBTAIIiiiHI,
areHTChKi 800 pexyIaMHi MTOC/IyTH, 3 AKUMHU IeHCIHHUM (POHOM YKJIaJIeHO BiAOBiHI ToroBopH, Ta iX
IOB'sI3aHI  0COOW, B3aCHOBHUKH IeHCiiHOTO (oHay Ta ix moB'sa3aHi ocobu (KpiM BUIIAJKIB,
nepenbaveHnx 3akoHOM Ykpainu «IIpo He/lep:KaBHe MeHciliHe 3a0e3MeueHHs»);

4.5.2. IIiHHI Tanepu, AKi He MPOUIILIH JICTUHT Ha POHIOBIH Oip:ki, 110 BiZITOBi/lac BUMOraM, BCTAHOBJIEHUM
HamionasipbHOIO KOMici€lo 3 IiHHMX mamepiB Ta (GOHOBOTO PUHKY, Ta He IepeOyBarOTh B 00iry Ha
donmoBifi Oipki, 3apeecTpoBaHili y BCTAHOBJIEHOMY IOPAAKY, KPiM BHIAJKY, SAKIO KPEIUTHUU
pedTuHr obJiraiiiti BifmoBimae iHBecTUIiliHOMY piBHIO 3a HalioHaJIbHOI PEUTHHTOBOIO IIIKAJIOIO,
BU3HAYEHOIO 3aKOHOJABCTBOM;

4.5.3. IiHHI Mamepu, eMiTEHTaAMU SIKUX € iIHCTUTYTH CIiJIbBHOTO iHBECTYBaHHS, SIKIIO iHIIIE He BCTAHOBJIEHO
HOPMAaTHUBHO-TIPAaBOBUMH akTaMu HarlioHaibHOI KoMicil 3 IIHHUX manepiB Ta GOH0BOTO PUHKY;

4.5.4. BEKcei;
4.5.5. TIOXi/THI iHHI Hamepwu.

ITeHciiiHI aKTUBU He MOXYTh ()OPMyBaTHCA 32 PaXyHOK KOIITIB, OTPUMAHUX Ha Iif[CTaBaX, 110 Cyll€peyarhb
3aKOHOJ]aBCTBY.

Ha meHciiiHi akTuBU He MOXKe OyTH 3BepHeHe Oy/ib-fKe CTATHEHHs ab0 3acTocoBaHA KOHGQICKAIisd, SAKIIO
BOHU c(OPMOBaHI 32 PaXyHOK KOIIITiB, OTPUMAHHX HA Ii/IcTaBaX, 1[0 He CyliepevaTh 3aKOHO/IaBCTRY.

IleHciliHi aKTUBH HEe MOXYThb OyTH IIpeMETOM 3aCTaBH i MOBHHHI BUKODHCTOBYBATHCS JIMINE HA I,
nepenbaveHi 11.3.2 miel [HBecTHUITiMHOI Aextapartiii. Ha meHcifiHi akTHBU He MOXKe OyTH 3BEpHEHE CTATHEHH:A
3a 3000B’sI3aHHSAMH 3aCHOBHUKIB QOHAY, POOOTOJABIiB-IUIaTHUKIB, 0Ci0, IO 3AiMCHIOIOTH YIIPaBJIiHHSI
aktuBamu PoHAy, agMiHicTpaTopa, 36epiraua ®oHy Ta CTpPaxoBOi OpraHizallii, 3 KO0 YKJIAJIEHO JIOTOBip
CTpaxyBaHH: JOBIYHOI neHcil yuacHukoM PoHy abo OTOBip cTpaxyBaHHs PU3UKY HACTAHHS iHBaJTTHOCTI
yu cMepTi yuacHuka PoHmy.

O6uncieHHA Ta BU3HAUEHHS YHCTOI BaprocTi akTuBiB PoHAY, iX 00JiK, 3apaxyBaHHS 3ZiHCHIOIOTHCS
agMiHicTpaTopoM Ta 0ocoboio (ocobamm), IO 3AiCHIOE (3AIHCHIOIOTH) yIpaBiaiHHA akTuBamu Doy, 3a
METOJTUKOIO Ta y MOPSA/IKY, BU3HaUeHNMHU HarioHaJIbHOK KOMICi€r0 3 I[iHHUX IanepiB Ta GOHAOBOTO PUHKY
3a moro/keHHAM 3 HamioHaspHOI0O KOMici€ro, IO 3MIMCHIOE JIepKaBHE PETYJIIOBaHHA y cdepi pPUHKIB
(pinaHCOBUX MOCIYT.

IlepeBipka mizpaxyHKy 4ucToi BapTOCTi akTUBiB POHAY i YMCTOI BApTOCTI ONMHHUIL NMEHCIHHUX aKTHUBIB,
37ilicHEHOTO aAMiHicTpaTopoM Ta 0cobor0 (ocobamu), 0 TPOBAAUTH (IIPOBAATH) MiSUIBHICTh 3 YIIPABJIiHHSA
aKTHUBaMM MTeHCIHOTO GQOHAY 3AiHCHIOEThCA 30epirauemM OoHy.

VY pasi kymiBii-ipogaky I[iHHUX IamepiB Taki omeparii BizobpaskaroTbcsa B 00siky DoHIy Ha KiHEIb
po60YOTO JTHSA, IPOTATOM SKOTO 3/iHCHIOBAJIHCS ITi OIlepartii.
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5. Bumoru o oci0, Aki 3{ilfiCHIOIOTH YIIPaB/JIiHHA NEeHCIHHUMHY aKTUBaMU

VYupasninua akruBamu QoHIY Mae 3AIMCHIOBATHUCSA 0OCO00I0, fKA IPOBAJUTh isUIBHICTh 3 YIPABJIIHHSI
aktuBamu PoHAy, BiANOBiAHO M0 B3aTBep/keHHX CTaTyroM IIeHCIHHUX cxeM Ta 1€l [HBecTHITiiHOI
JleKJiaparii y IopsaaKy, 10 BUSHAYAETHCA JOTOBOPOM IIPO yIpaBiliHHA aktuBamu ®oHny i 3akoHOM YKpaiHu
«IIpo Henep:kaBHe MeHCiTHEe 3a0e3neYeHHsI», B TOMY YHCJIi MIJIAXOM HAJIAHHA BIAMOBIAHUX PO3MOPSIKEHD
TOPTOBIAM IIIHHUMM TTaniepaMu Ta 36epirauy, 3 akumu OoH/I YKIaB BiZOBIIHI JOTOBOPH.

VupasiinHa aktuBamMu PoHy MOKe 3/1IHCHIOBATUC TAKIMHU 0CcODaMU:
5.2.1. KOMIIQHI€IO 3 YIIPABJIiHHSA aKTUBAMU;

5.2.2. mnpodeciiHUM aaMiHiCTpaTOpOM, SKHWH OTpPHUMAaB JIIEH3iI0 Ha TPOBAMKEHHSA MiSJIBHOCTI 3
VIIpaBJIiHHS aKTUBAMHU.

Yupasiiaasa aktuBamMu QOHY 3iHCHIOEThCS HA ITiJICTaBi JIiNeH3ii Ha MPOBaKeHHA MTPOodeCiiHOI AiATbHOCTI
Ha PUHKY I[iIHHUX IaIepiB - MisUIbHOCTI 3 YIIPABIiHHSA aKTHBaMH, 5IKa BU/IA€Thcsa HamioHATIBHOIO KOMICi€lo 3
IiHHUX HaNepiB Ta (POHZOBOTO PUHKY B YCTAHOBJIEHOMY HEIO MOPSJIKY.

VYupaprinaa aktuBavMu PoHZAY 3AIHCHIOETHCA BiAIOBIAHO 10 YMOB JOTOBOPY PO YIPABIIHHA AKTHBAMHU
MeHCiHOTO POHY, IKUU YKIAMAETheA 3 pasoo Qoupay. J[oroBip mpo ympapiiHHA aKTHBAMHU YKJIAIAEThCSA B
MICHMOBIH opmi.

Ocoba, siKa 3/ilcHIOE yIpaBiliHHA akTuBaMu PoHy, HEe Moxe OyTH 3aCHOBHHKOM ab0 IOB’$3aHOI0 0COOOI0
3aCHOBHUKIB 30epiraua ®ouyy.

Oco0a, sika 3/IIFCHIOE yIIpaBIiHHA akTuBamMu ®oHy, 30008’ 13aHa:

5.6.1. 3IHCHIOBATH OIlEpaIlii 00 YIIPABJIiHHSA aKTUBAMH BiIIIOBIAHO 70 11iel [HBeCTHITIHHOI AekIapalii Ta
VKJIaZIEHOTO JIOTOBOPY TIPO YIIPABJIiHHA aKTHBaAMU;

5.6.2. JOTPUMYBATHUCS BHYTPIIIHIX [IPABUJI TA IPOIEAYP OIHKH i yIIpaBJiHHA PU3HUKAMH, HOB'I3aHUMU 3
iHBECTYBaHHAM IIEHCIHHUX aKTHBIB, IO BiZ[ITOBiJJal0Th BUMOTaM, BCTAaHOBJIEHMM HalioHaJIbHOIO
KOMici€lo 3 I[iHHUX IanepiB Ta (pOHIOBOrO PUHKY 3a MOTO/KeHHAM 3 HarioHasapHOI0 KoMici€ro, 110
3/IIACHIOE JIeprKaBHE PETYJIIOBAHHA y cepi pUHKIB (iHAHCOBUX ITOCIIYT;

5.6.3. MojiaBaTy MIOPOKY pajii PoHY MPOIO3UIILii 00 BHECEHHS 3MiH JI0 i€l IHBeCTUIIIHOI IeKapariii;
5.6.4. HajaBaTH 3BiTHICTD, TepeibaveHy 3akoHOM Ykpainu «IIpo Hesep:kaBHe MeHCiHe 3abe31eUeHH A ».

3anyuyeHHsI HEPE3WJIEHTIB JJiA 3MiHCHEHHsA omepanid 3 axktuBaMu OOHJy Ha IHO3eMHUX PHHKAX
3IUCHIOETHCS 0CO00I0, IO 3/IIMCHIOE yIpaBIiHHA akTuBaMu OOH/y, B MeXKax il IOBHOBA)KEHb, BUBHAUEHUX
JloroBopoM Tpo yIipaBiiHHA akTHBaMu POH/TY, Ta Y BiATIOBITHOCTI 3 AiI0YNM 3aKOHO/IABCTBOM.

ObMeskeHHs AiTBHOCTI 0c00H, 1110 3iHCHIOE yIIpaBaiHHa akTuBaMu QoH/Y:

5.8.1. ocoba, o 3AiiCcHIOE yIpaBiiHHa akTuBaMu QoHy, il yac mMpoBaJPKEHHS TAKOi TisJIBHOCTI HE Ma€
mpasa:

5.8.1.1. BUKOPHCTOBYBATH IeHCiliHI akTuBu DPOHJY /i 3a0e3leUeHHsI BUKOHAHHA Oy/b-IKUX 3000B’s3aHb,
BUHUKHEHHS KX He MOB’sA3aHe 3 GyHKIIOHYBaHHAM QPOH/IY, B TOMY YHCJIi BJIACHUX;

5.8.1.2. 3MiMICHIOBATH 3a paxyHOK akTuBiB ®oH/y omepartlii 3 mpunbaHHs, HAOYTTA BHACTIIOK MiHU aKTUBIB, y
TOMY YHCJIi I[IHHUX TallepiB, AKi He MOXKYTb OyTH BifIHECEHi /0 MEHCIMHUX aKTHBIB BiJ[IIOBiTHO 710
3akoHy Ykpainu «IIpo He/ilepkaBHe IeHCiiHe 3a0e3MeueHHsI»;

5.8.1.3. Big imeni ®oHay HazaBaTH MO3UKY ab0 OpaTH MO3UKY YU KPEJUT, SKi MiIJIAraloTh MOBEPHEHHIO 3a
PaxyHOK IeHCIHHUX akTuBiB PoH/Y;

5.8.1.4. yxiagatu Bim imeni ®oHAy yroau KymmiBIi-IpoAaKy, MiHH, JapyBaHHSA Ta iHIIN Yrojud IIOZO
BiJTUy’KEHHSI TIEHCIHHUX aKTHUBIB 3 HOTO MOB’A3aHUMHU 0CO0AMU, a TAKOXK 3 iHIMUMU MEHCIHHUMU abo
iHBecTUHiMHUMY (POHIAMMY, SKi 3HAXOAATHCS Y HEl B yIIPaBIIiHHI;

5.8.1.5. iHBecTyBaTu NEHCINHI aKTUBU 3 MOPYIIEHHAM OOMeXKeHb, BCTAHOBJIEHUX 3aKOHOM Ykpainu «IIpo
HeZlepkaBHe MeHciliHe 3a0e3meueHHsI» Ta Ii€f0 IHBECTUINIHO0 AeKIapalliclo;

5.8.1.6. 6e301IIaTHO BiUy:KyBaTU IEHCINHI aKTUBU.

5.8.2. ocoba, 10 3MIMCHIOE ympaBiiHHS akTuBaMu QOHY, He MOKe 3JIHMCHIOBATH 3a BJIACHI KOIITHU
omepariii 3 TAKUMH K CAMHUMU I[iIHHUMU TallepaMu, SIKi KyIyIOThCs, IPOAAIOThCS a0 OOMIHIOIOTHCA
Helo Bif imeni ®oHAy, 3 AKMMU BOHA yKJIaia joroBopu. Taka ocoba 3000B’si3aHa chopmyBaTH
pesepBHUE GOH y PO3Mipi Ta MOPAZKY, BCTaHOBJIeHUX HallioHaJIbHOIO KOMICi€l0 3 IIHHUX TMarepiB
Ta (HOHJOBOTO PHHKY 3a IIOTO/KEHHAM 3 HallioHaJabHOI0 KOMICi€Io, IO B3IiHCHIOE Jiep:KaBHE
perysiioBaHH: y chepi pUHKIB (hiHAHCOBUX HOCIIYT.
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Ineecmuyiiina dexnapayis Biokpumozo neuciiinozo ¢ondy « Dapmayesmuunuiiy (Hoéa pedaxyis)
6. ITopagok po3NOALTY aKTHUBIB Mizk 0cO0aMHU, AK] yIIPABJIAIOTh aKTUBaAMU

Yupasiinusa aktuBamu OoHAY 3iHCHIOE BUKIIOYHO O/THA KOMIIAHIA 3 YIIPABJIiHHA aKTUBAMHU, 1[0 MA€E MPABO
3/IICHIOBATH yIIPABJIiHHA aKTUBAMU MEHCIHHUX (POHIIB.

7. YnpapjdiHHA PU3HUKAMU, IOB’I3aHUMH 3 iHBEeCTyBaAaHHAM

Crpareria Donny nepenbavae OTPUMAHHS cTabLIBHOTO ZI0XOAY IPH MiHIMaJIbHOMY p13H1 pU3HKY B Hl]IHX
36epe>1<eHH;{ i MpUMHOXKeHHsA MEeHCIHHUX HaKomW4yeHb. Taka crparerisi mepeabadae po3MillleHHs KOIITIB B
iHcTpyMeHTH (OH/IOBOTO PHUHKY Ta B iHINI BHUIW aKTHBIB 3 BpaxyBaHHAM OOMeE)XEHb BCTAHOBJIEHUX B II. 4
IHBecTHUIIHOI fexIaparii Ta BUMOT [0 CKJIQAy Ta CTPYKTypH NEHCIHHUX aKTHUBIB BU3HAYEHUX UYUHHUM
3aKOHO/]aBCTBOM.
3aBIaHHAMU KOMIIAHII 3 yIIpaBIiHHA aKTUBAMH II0ZI0 YIPABJIiHHA PU3UKAMH €:
7.2.1. IOCSATHEHHS ONTUMAJIBHOI e(beKTHUBHOCTI (DYHKIIOHYBAaHHS CUCTEMH YIIPABIiHHSA PU3UKAMU;
7.2.2. CBOEYaCHe Ta peJieBaHTHe (BiAmoBigHe) iHdbopMamiiiHe Ta aHaJITHYHE 3a0e3leYeHHS OpTaHy
yrpasiiHHsa QOHAY B IIPpoIeci IPUAHATTS YIPABIIHCHKUX PillleHb, CTPATETIYHOTO IIJIAHYBAHHS;
7.2.3. ONITUMI3allisl CTPYKTYpU PU3UKOBUX aKTUBIB QOH/Y;
7.2.4. 3IICHEHHA HACKPI3HOTO KOHTPOJIIO 32 pusukamu ®PoHzy;
7.2.5 BU3HAYEHHS e()EeKTHUBHOCTI Ta yIOCKOHAJIEHHS MEXaHi3MIB 1 MiZXO/IB 10 YIPABIIHHA PU3UKAMU JJIA
MiHiMi3aIlil HeraTHBHUX HACJTIJIKIB BiJl IPUUHATHX iHBECTUIIHHUX PillleHb.
Kommawnis 3 praBJIiHHH aKTHBAMHU IIOKBAPTAJIbHO HA/IA€ Pai (I)OH,ZLy iH(bopMauiIo CTOCOBHO CTPYKTYPH Ta
JIOXiHOCTI lHBeCTI/ILUI/IHI/IX BKJIA/ICHb y Bnrnﬂ/:u JoBinku mpo BapTICTb akTuBiB QOHAY, KA MICTUTH BiZJOMOCTI
TIPO YUCTY BapTiCTh OAMHUIIh EHCIHHUX aKTUBIB, CTAHOM Ha KiHeIlb 3BiTHOTO KBapTaJIy.

3 MeTOI0 YIpaBJIiHHA PU3UKAMU, KOMIIAHIEI0 3 YIPABJIIHHA aKTUBAMHU IIPOBOAUTHCS Oe3IEpPEepBHUN aHATII3
CTOCOBHO KOHIIEHTpAIlii iHBECTHIIiH, iX SKOCTi, JIKBiZ[HOCTi, HasIBHOCTI 30WTKOBHMX MO3WIIiNA, TaKUU aHAIi3
3IiHACHIOETHCS 3a: 00'€KTaMU BKJIAJIEHb , TAIY3€BOI0 03HAKOIO, IEePioIoM iHBeCTYBaHHsA, (popMaMU BJIACHOCTI,
PperioHaJIbHOI0 03HAKOIO (TOIIIO).

Hpn yr[paBJ'IiHHi pU3UKaMH KOMIIAHIf 3 ynpaBniHHH aKTUBaMH  JIOTPUMYETHCA TaKUX anHaniB'
yCBlILOMJIeHICTI) (YCBIIIOMJ'IeHe HpI/II/IHSITTf{ pusmcna), MiHiMizalia (omTUMizalia) pUBUKIB, IHAWBIAyaTbHUIM
MiAXiz, BiITOBIAHICTS cTpaTerii, AOIIbHICTh MIPUHHATTS PUBUKIB, KOHKPETHICTb.

VYupapiiHHA PU3UKAMU BKJIIOUAE TaKi eTanmu: BUABJIEHH: (imeHTudikamis) pusuKiB, KUTPKICHUH Ta AKiCHUN
aHaTi3 1 BUMIpDIOBAaHHs PU3WKIB, OIliHKA PU3UKIB Ta OpPraHi3alis YNIpaBJIiHHA puU3NKaMHu (y TOMYy YHCIi
IUTAaHYBaHHSA 1 OpraHi3aliiHO-TeXHOJIOTiuHe 3abe3leueHHs peakllii Ha PpHU3HUKH), KOHTPOJb PHU3HKIB,
MOHITOPHHT YIIPABJIiHHSI PU3UKAMH.

Ilpu npuiHATTI pilieHHsA Npo iHBecTyBaHHA aKTUBIB POHJY, 3 MeTO 30epeKeHHs NMEHCIHHUX KOIITIB Ta
MMPUMHOKEHHS IMEHCIHHNX HAKOTTNYEHb, BpPaXOBYIOThCS HACTYITHI MOKJIUBI BUIU PUBUKIB:

7.7.1. €KOHOMIiYHi PU3UKH (moripienHs GiHaHCOBO-€KOHOMIYHOI CUTYyaIlil B KpaiHi);

7.7.2. lHBeCTI/IHII/IHI/II/I (pI/IHKOBI/II/I) PHBHK (morouHut 4u MaHGyTHm pHU3UK (I)lHaHCOBI/IX Brpar ®oHy,
[OB’SI3aHUX 31 3MiHAMH I[iHU, BiZICOTKOBHX CTaBOK IO I[iHHUM mamepam, abo iHmuMm ¢iHaHCOBUM
iHCTpyMeHTaM, y AKi iHBeCTOBaHi IeHCINHI aKTHUBU);

7.7.3. PHU3HUK JIKBiTHOCTI (3HIMDKEHHS JIIKBiZTHOCTI, 11030aBJIeHHA/3MEHINIEHHA PiBHA JIICTUHTY, OHWKEHHS
KPEIUTHOTO PEUTHUHTY TOIIO);

7.7.4. GAaHKDPYTCTBO eMiTeHTa Y1 OAHKIBChKOI yCTaHOBH;

7.7.5. TOJITHUYHA, COllia/ibHA, EKOHOMiUHA HeCTaOUIBHICTh OKPEMUX MOITUYHUX CHJI YU OCi0, 10 IPsAMO Uu
OIIOCEPEJIKOBAHO 3iMCHIOIOTh KOHTPOJIb HAJl €MiTeHTaMH I[iHHUX TIamnepiB 4u OaHKIBCBKUMU
yCTaHOBaMU;

7.7.6. TpaBOBi pU3WKU (3MIiHU IOJIATKOBOTO 3aKOHOJIABCTBA, 3aKOHO/IABCTBA, IO PETYJIIOE TOCIOJAPCHKY
JUSITTBHICTh EMITEHTIB Y1 6AHKIBCHKUX YCTAaHOB TOIIO);

7.7.7. MOXKJIUBICTB 00'sIBJIEHHS JIeprKaBoIo 1epoJITy 32 CBOIMU 30008 sI3aHHAMU;

7.7.8. dopc-MazkopHi ob6cTaBUHU, a00 Jii, IO MiITaAAI0Th i1 TaKi.

8. IlopsAaok 3AiliCHEHHS KOHTPOJIIO 3a iHBeCTYBaHHAM MEHCITHUX aKTUBIB (poHIY

KonTposp 3a iHBecTyBaHHAM INeHCiHHUX akTuBiB ®oHAY 3xilicHI0I0TH Pajga ®onay, 36epirad, 3acCHOBHUKHU
®onny, HamionayipHa KOMicis 3 HIHHUX HanepiB Ta GOHIOBOTO PUHKY.

Paga ®onny 3000B’A3aHa aHAII3yBaTH 3BITHICTH 0COOM, IO 3IHCHIOE yNpaBIiHHA aKTHUBaMU, 30epiraua,
agMiHicTpaTopa ®oHIy Ta 3acyXOBYBaTH 3BiTHM 3a3HAYEHHX HA/IABadiB IOCIYT, 37iHCHIOBATH IOPIYHUN
aHasi3 edeKTUBHOCTI iHBECTHIIIHMHOI Jekjaparii 3 ypaxyBaHHAM IIPOMO3UINN, IOAAaHUX OCO0O0, IO
3AIHCHIOE YIIPABJIiHHA aKTUBaMU. 3a HacJliikaMu IpoBeneHol poboTu Pasa 3060B’s13aHa BXKUBATH 3aXOiB
10 TIOKPAIEHHIO YIIPABJIIHHA aKTUBAaMH IEHCIHHOTO (DOHJIy Ta IPU HEOOXiJHOCTI BUPIIIYE MUTAHHA IOO
3aMiHu 0ci0, 1110 HAZaTh MOCIyTH DOH/Y.

36epirau, oTpUMABIIIN PO3IOPSIKEHHA BiJl 0COOH, 10 3iHCHIOE YIIPABJIiHHA aKTUBaMH, IIOZ0 OIepalliil 3
MIHHUMHY TarepaMy Ta iHIIMMH aKTUBaMH, IEPEBips€ iX Ha BiANOBIHICTH MII0OYOMY 3aKOHOJABCTBY Ta
IHBecTULIMHIN Aektapanii PoH/y.
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8.4.
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8.6.

8.7.

8.8.

8.9.

Y pasi BUABJIEHHS TOPYIIEHb TOJIOXKEHb 3aKOHOMABCTBA YKpaiHU Ta [HBeCTHUIIMHOI Jexiapariii
®oHpy, 36epiray - mpoTAroM OZHOrO pobOYOro AHA 3 MOMEHTY BUABJIEHHS TAKOTO IOPYIIEHHS
3000B’13aHUHA THUCHPMOBO HAAATH BigmoBigHy iHdopmarito Paxi donay, anminicrparopy,
HamionaspHi# koMicii, 1110 3/1iiiCHIOE Jlep:KaBHE Pery/II0BaHH:A y chepi pUHKIB (piHAHCOBUX MTOCIIYT,
Hamionasnphi#i koMmicii 3 1iHHUX manepiB Ta ¢GOHAOBOTO PUHKY, a TAaKOXK 0C00i, 110 BUMHUIIA IIe
MOpYIIIeHHs; - TpUnuHse (0JI0Ky€e) BUKOHAHHS PO3IOPA/IKEHb 0COOH, KA TPOBAUTD isITBHICT 3
VIpaBJIiHHS aKTHBAMH IeHCIHHOTO (GOHAY, IIOA0 OIlepaliil 3 NeHCIHHUMHM aKTHBaMH, IO He
Bi/IIOBiIaI0Th BUMOTaM 3aKOHOZABCTBA I[O/I0 MPOBA/KEHHSA JIISJIBHOCTI 3 YIPABJIiHHA aKTHBAMU
TeHCiiiHOTO (QOH/TY.

30epirau moja€ BCTaHOBJIEHY 3akoHOM Ykpaiunu «IIpo Hezep:kaBHe IeHciiiHe 3abe3redeHHs» Ta
HarionasipHOO KOMici€lo 3 IiHHHX IManepiB Ta (pOHAOBOrO PUHKY 3BITHICTh IOAO YIIPaBJIiHHSA
aktuBamu Pouny Paxi ®onpy, agminicTparopy Ta HamioHasnphiil komicii 3 HMiHHMX mamepiB Ta
(oHA0BOrO PUHKY.

306epirau, y pasi 3MeHIIIeHHS YICTOI BAPTOCTI OAUHUII ITeHCIHHNX BHECKIB POH/y IPOTATOM POKY
Oinpllle Hixk Ha 20 (ABaAUATH) BiACOTKIB, 3000B’si3aHull moBimomutu mpo me Pamy Ponnay,
HarionasibHy KOMicir0 3 ITIHHUX mMmamnepiB Ta (OHAOBOro pHUHKY Ta HarioHajqbHY KOMicito, IO
31HCHIOE Ziep:KaBHE PETYJIIOBAHHSA Y cepi pUHKIB (DiHAHCOBUX ITOCIIYT..

OTpumaBIIu MOBiOMJIEHHS Bif 30epiraua mpo BUsABJEHI mopyireHH: Ta (ab6o) mpo HeedeKTUBHE
yVIpaBJIiHHSA NEHCIHHNMY akTuBaMu, Paga ®oHjy, agmiHicTparop, HarioHasibHA KOMicCis 3 IIHHUX
namnepiB Ta (oHIOBOrO pUHKY Ta HamioHaspHA KOMICis, IO 3AiHCHIOE JIep:KaBHE PeryyII0BaHHS Y
chepi puHKiB (DiHAHCOBHX MOCIYT B M€XKaX CBOEI KOMIIETEHINI BKUBAIOTh 3aXOAHU IO YCYHEHHIO
BUABJIEHUX HEIOJIIKIB.

3acHoBHUKH POHIY IEpIOAMYHO 3aCIyXOBYHOTH 3BiTH Pagu ®oHAYy 3 NHUTaHb, BigHEceHUX 10 ii
KOMIIETEHITil, TPUHMaOTh PillleHHS MIOA0 MOKpaleHHs pobotu Pagu 3 opranisariiii po6oTu 1mo
yIpaBiiHHIO akTuBaMu QOH/Y Ta I0/I0 OIIATH IOCIYT 3aIyYeHUX KOHCYIbTAHTIB 3 IHBECTUIITHUX
IMATaHb, KOJIU IIe HeoOXigHO.

JepskaBHUH HAIJISZT Ta KOHTPOJIb 3a JIiSIBHICTIO 0Ci0, IO 3/iHCHIOITH YIPABJIiHHA aKTHBAMH
®onyy, 3xidicHIOEThCA HallioHaIbHOI0 KOMICi€r0 3 [IHHUX marepiB Ta ¢GOHOBOTO PUHKY B MeKaxX
IIOBHOBAXKEHb Ta B IOPAAKY, NepeAOadyeHNX 3aKOHOZABCTBOM. Y pa3i BUABJIIEHHSA IOPYyLIEHb B
yIpaBJiHHI akTUBaMu HarioHasibHa KOMicis 3 IIHHUX ManepiB Ta GOHIOBOTO PUHKY HAKJIAZIA€ B
MeKax CBOEl KoMIeTeHINl ¢iHaHCOBI caHKINI Ta 3000B'A3aHa MHUCHMOBO IOBIIOMJIATH MPO Iie
HarmionanpHy KOMICit0, 110 37iHCHIOE Jiep:KaBHEe PEryII0BaHH:A Y cdepi pUHKIB (DiHAHCOBUX MOCIIYT
MPOTATOM 10 (ZecATH) poOOYHX AHIB 3 MOMEHTY HAKJIQ/IEHHA TAKUX CAHKITIH.

OcHoBHI KpuTepii omiHku Pamoro @oHay edekTUBHOCTI iHBeCcTyBaHHS akTUBIB DoHY
BU3HAYAIOThCA Ha Mi/ICTaBi PO3paxyHKy 4YMCTOi BaprocTi akTuBiB POHAY Ta YHUCTOI BapTOCTI
ONVHUIl TEHCIHHUX aKTUBIB, IMOPAMOK Ta IEPIOIMYHICT, TPOBEIEHHA AKUX 3IACHIOETHCA
BIZIIOBIZTHO 40 YMHHOTO 3aKOHO/JABCTBA.

3 MeToI0 miABUINEHHs e(PEKTUBHOCTI KOHTPOJIIO 32 IHBECTYBAaHHAM IEHCIHHUX aKTHUBIB BiIMOBiAHO
mo 3akony Ykpainu «IIpo Henep:kaBHe IIeHCiliHe 3a0e3leueHHs» O0COOM, IO 3/IiHCHIOIOTH
VIpaBJiHHS aKTUBAaMH, IMOJAIOTh BCTaHOBJIeHYy HallioHaJIbHOIO KOMICi€l0 3 IIHHUX IIallepiB Ta
doumoBoro punky 3BiTHicTH Paxi ®oHpmy, agminicTpaTopy ®oHAY IIOAO yIpPABIiHHA aKTHBAMH
®ony Ta HanioHanpHiM KoMmicil 3 IiHHUX manepiB Ta GOH0BOTO PUHKY.

3 MeToI0 miBUIeHHs e(DeKTUBHOCTI POOOTH 0Ci0, IO 3IHCHIOIOTh YIPaBIiHHA akTuBaMu PoHy,
JlaHi PO 3MiHU YKCTOI BAPTOCTI MEHCIHHUX akTUBiB ®OH/Y Ta YHCTOI BAPTOCTI OAMHUII TEHCIHHUX
akTuBiB POH/Ty ONIPUITIOTHIOIOTHCS Yepe3 IPYKOBaHI Ta eJIEKTPOHHI 3acobu MacoBoi indopmartii.

ToaxoBa Pagu
Bigkpuroro neHciiinoro ¢poHay
«DapManeBTUIHUIT» Cxopoborarbko

I.T.
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